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M`~Z#5ÉÓ#Ö»ªPZkZ-ZyÅ}.#Ö~7™g;ƒVÂ X1

~Zv¬à»"C{]¦/ZgƒV�ZkätZ³Zi=«
Ûâc*ìXtÜsZq-P
Æ7™ä»ñµ7Éto~6,ZðZÙwZMZg»œìZ#Zq-ÉÓ#Ö

ZKæ]ÅŠÆˆZzgo~ZN!*]ÆZZŠÆˆZq-5/g~Ó#ÖZKf)
ŠZgc*Vew_ìXøg~¸xOîg6,Zk!*]6,õ™$Ëì�tZq-Šxo~



/g~¿Æö~Zq-(,ZÃ,ð™g;ìX

6�»[zik,ZWä¸òZÔ~æ[™DƒñZg�áŠ
Ûâc*�o~ X2

Zq-6Šzg»M¸iƒg;ìXZzgZkŠzgÆaZrVäZyZzg4Âu]»�xŠc*X
ZrVä'×h+¹�0*Îã¸x&6VÆZ±gÐŠ*ÅËÌ¸xÐÁ7XZzgt

�øg~2wÎZñF,¹ÆZzg¼7X=7gZ¢ì�QyÅªŠ]~ţxZq-
5Š*Å§sMÐ(,ñÏ˜V0*ÎyZ̧Zx¬Ý~ZCÅc*ƒZ£xqÝ™}ÇX
ZK³]ZzgÙ|#ÃëZñÇXZ¶KYZv

uÆe~»[zik,ZWäZ&q]ÆZq-Yì6,z¤/Zx»Z´yH X3

�SkÃZq-57Õä EL�ÇXF,¹Æ¿Ã!F,™}ÇX†V~ZPxaZ™}ÇX
â�ZâVÆagziÇgÆñZµaZƒVÐZzgo~.e$¢zg~ZÐZ7šÅy
™}ÇX

»»»»[[[[$$$$!!!!
p÷}6,�l_.!*]ZzgZˆ‚]Zkz‰ÜuŠ7,YD	Z#~M`Å X4

IKYKuÃŠ8ƒV�…zgP~BXçÙF,¹Ð†VJ-¸Ñ]Ð
J-Ô (Circular Debt) Ð¤/ŠÙŒÛ2 (Public Debt) ZyZY]J-Ôù¦ŒÛ2

ÅÑbJ-Ôi§IŠ!ÅÑbÐi§IŠ!Æ Mark up Ð Monetary Expansion

i{],J-ÔZzgÛzãZŠZ°VÆÂZiy~ZPxJ-Ô»lÃðZ(»g™ŠÏ»Z�ágtƒ@*
TÆ0~tÈY�SkuÅŠN¸w4+¸ò¢Š~ÅˆXŠg|

6,^g;åZzg Autopilot ŠN¸w»¿ñ�Š„7åZzg-V4ì�u»Âx
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�¼Ìu~¢ïZzg$zgc*V‰Ôz{ZLîg6,¿5+k,‰XZzg0*Œ‚i~»
QkÅ»g™ŠÏ~Ãðz7åXZq-/g~Ó#ÖÆaZ(zgXúgh**(„
ŠZâVÆ!*[~ÃðZYÒy7XZkÚø~Z¤/ëŠBÂqDZN!*]Æ}ò
úZòZï[»¿åZzgQrVäZq-zZãêŠ}™tð™Šc*�*¸0*õ‚wÅ
»g™ŠÏQ7‡.ÞJw7X

»»»»[[[[$$$$!!!!
ÃǵeLƒV@*�Zk!*]»Z0+Zi{ Indicators ~ZkZ-ZyÆ‚tPZë X5

Îc*Yn�*¸0*õ‚ßV~uÅ»g™ŠÏ¾i1Vqà»Dgg„X
‚ÐÁg„ì� 3 (Growth Rate) 0*õ‚ßV~Zz¹Ñb% (1) 

øg~Z¦ZŠÐ¹ÁìXZ¤/M!*Š~~ZŸ±ÅÑbÃ‚tg3
‚»ZŸ†ƒZ 1 ‚ìÂZz¹øg~°¾Mæã~ 2 Yñ�½â

ìX�Ë§bÌZEyj7X
‚g„TÅëegŠ;ÇV 13 ÅZz¹Ñb (Inflation) Z
ÛZ¹ig (2)

~ÃðVw7QX
gz9°eZ°ƒˆ 100 gz9°eZ°¶z{Z[ 62 Ñ—IŠ!�½â (3)

‚Å“¶ìX 60 ìX��
6.3 Zg[eZ°¸z{Áƒ™ 11.1 ÃšÆ0*kigIŠ!Æf{],� (4)

ÐÌZq- IMF Zg[eZ°g{‰	ÔZkÆ!*z�Š�*¸Ó#Öä
“ŒÛ£1X

Ë‡.Þf™lZg~ñ�Š7åX² (Circular Debt) ¤/ŠÙŒÛ£ (5)
ZŠZÅ Tariff Subsidies Zg[gz9Å 1481 M`Zzg!*z�ŠZkÆ�
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(Circular Zg[gz9Æ¤/ŠÙŒÛ2 503 IXëƒÃ¥xì�
øg}ðÆÂxZzgu»g~â1]Ãn{z',!*Š™gì	X Debt)

‚g;TÅâèŒÛd$Å@*gõ 7 P»Zz‰Äg{Ô0*õ‚w~ (6)
~Vw7QX

Zg[gz9 5,602 YÃ 2008 âga 31 (Public Debt) o»ù¦ŒÛ£ (7)
Zg[gz9ƒÏXZk 14,284 YÃ 2013 �y 30 åXTÅáµlZg

‚(ƒZX 255 »Èì�ZkŠzgZyù¦ŒÛ2~eJðkHZŸ†)
ZzgZ¤/ëù¦ŒÛ2Ãù¦¸òMæãÆÚƒÐÌŠBÂM¸i»g

63.5 ‚å��gzZVâà‚wÆMyJ-(,|™ 52.6 ~tÚƒ
‚»“ZŸ†ƒZìX 10 ‚áµìXªZkÚƒ~Ì½ã

Fiscal Responsibility & Zzg°Zß‰ÜtQkuÃÌˆg™[ì�
~ðÅˆìXŒV~t²n™@* Debt Limitation Act 2005

Zg[ 3000 Ã½ã 1999 �y 30Ð 1947 gV�o»ù¦ŒÛ£
gz9åX

zgZV$~0*g„ìX~ PML (N) tz{PJ¤V	QkçÙyZyÅ� X6

äZ7ÜsZkÑÆaÒyHì�»g™ŠÏ»Zq-£g³ƒYñ�˜V
ÐëZL^»M¸i™gì	XGtZq-Z\‹ußg�wìXpëZkzzÐ
:â-k	Zzg:„"j,XŠg|qÑ]Ã4™äÆaT³xZzgjAÅ
¢zg]ìÔuÅi1VqàÆ9ZŠgZuäøg}Qk³xÃ'×h+¢™Šc*ìX
zik,ZWxV·âZiÑpÅªŠ]~øg~0*gKätð™1ì�ëñ�V»gc
$+BÐZzgÜsuÅ¡Ã„bw7™,ÐÉSÐQk—R6,á™
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YþNÐ˜VZkÅÇZ¦ZŠZzg&¢AÃqÝHYnX

»»»»[[[[$$$$!!!!
Zzg (Revenues) �PM`~M\Å}.#Ö~7™g;ƒVz{¡õÝ X7

~ÂZiyaZ™ä»¿7ìÉt›>)y(ÅÓ#Ö (Expenditure) ZyZY]
ÅçÙ0*Œ»ÒyìT6,z{ZKæ‹Ó#Ö~¿cZgìÏX)Z¶KYZv(t
øg}ZN!šg6,FFìT»Z´yëäZN!*]~YäÐ¬HåXZkÚø
~tPøg~ZkpZé»ZÖgì�ë¸xÐK‰‚g}z°zVÃ7gZ™,Ð
�TÅãCŠ6,¸xäzik,ZWxV·âZiÑp6,½7gZOŠ»ZÖgHX

(Economic Vision) ççççÙÙÙÙ¦¦¦¦gggg

»»»»[[[[$$$$!!!!
~Z’Z~ZkçÙ¦gÃM\Æ‚tÒy™**eLƒV�uÅ$™-.ç

G
GLâ X8

~øg~gÉð™}ÇXZk¦gÆãCŠ~ï]qgzfs	:
ƒÐ¬ÔëZq-Z+u¯**eT	�ZK’ÆaŠzuzV (1)
6,Z®g:™}ÎZñZkÆ�z{ˆg]Zzguât»g~Æfg)Š*

�úZxÅ¢o¸x	TÃZvä 185 ÐZLgZÆgÇXë
Eä&¢A«
ÛâðìXT§bëZKuuzVÅ™«™D	
Z,„ëZKçÙpŠUg~Å™«Ì™,ÐXZzgtQÏz‰Üe
ƒÇZ#ëíZ]â‰ghŠ,ZzgŠzuzVÅpÛŠ~Å6,zZ{:™,X
pŠZ®g~øgZÇÑƒ**ecXYèÜsQÏßg]~ëZ̧Zx
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¬Ý~³]Zzgz‡gqÝ™ÃÐX
Šzu}ÔçÙu¤/ñV»Ç"g˜ˆÃƒ**ecXZzgZk1ú»Zq- (2)

¹(,ZzQyÆ»0+ðV6,ƒ**ecXZq-Z+Ó#Ö�pŠÃZ+
ZŒ (Private Sector) »gz!*g~u¤/ñV~ẑsgÇ�˜%

§jÐ`YƒZq-âgLÂxÆfg)Ôz{Šg|çÙÂx
~Zq-¹(,Z—haZ™CìZzgZk~**Z»5VaZ™CìXZk
~Ãð—7�âgLÂx~‡âãŸ�VÆ�Zzg£«Æ
gDyÆ�»ecXpz{Ó#Ö�»gz!*gÃ`ä~ẑsƒ
QÐtñµ¹VMì�z{‡âyZzgŸ�VÐ0ZKf)ŠZg-V
Ã7gZ™nXZzg-V™g@Æ£tÅ9™«7ƒCXÅ<å XEZ
Ó#ÖÅic*Š{ÂzâgLÂxÅZ&bZzgQkÅ‡âyZzgŸ�VÅ
gzÝ~»g™ŠÏ6,š/~ÃgppÐ0ƒãecX

Š}ÔçÙu¤/ñV~Ó#ÖÅñ�ŠÏÜsQyßgÂV~Y,̂ (3)
ìZ#�uât»g~Å¢zg'Zâic*Š{ƒV��̃ˆÅZ,®)
Ð!*CÙƒVÔQZ,ˆX~âgLÂx6,æñZµ:½™@*ƒ
!*z�Št�çÑCÒpÐt6,æƒV6�½Ô¡ZzgM!*Š~Å
#bz‹ŠZzgZÐZ7šÆ(,}µ"XYèçÑCˆß1VÃ

vƒ`	ÔZzgXÆaë{§pZ{z‚b½™gì	ÔzÃt
ÅR6,øg~ZzAF,ßoÆ!~ÐyZ[ƒDƒñZÐZ7š
~Zz!p~Ñ**ƒÇÔSîðÆˆ~˜V˜7-ßeo8-
øg~aZzZg~&¢AÃi',Š„vyàg„ìX
a¸Ôøg}ÓxßÍVÃoÃ`äÆaXz‚bÅ¢zg]ì (4)
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Zzgg¬ìV»ŸÈ (Exemptions) Qy~ZCzeZÜƒÇXZ]]
K%Zq-pŠZ®guÅãCŠ7g¿Y$ËX!*ÇZÏ§bZ¤/
ëwz�;]Å¯6,Ó#ÖË}.#ÖÃà-VJ-àCìÂZk
}.#ÖÅÑ†Ãzßw™**ÑiòìXYèZkÆ%t}.#Ö¼
²áJ-Â^$Ëìp!*ÆHyc*ÂZkÅ
ÛZbØƒÏc*QZk»
1úÓ#ÖÆâàÂxÃn{™Š}ÇX
0*v,ÔÓ#ÖÃQyuzŠÆZ0+ggxƒÇX»çñ�Šz‚b™D (5)
	XX»çQyõÝÆ”wÐƒ@*ì�ƒVÆfg)zßw
KYD	XZkK~ÓáVÅ»g™ŠÏ¼‡.Þg—7g„
YèMæãÐic*Š{ZyZY]øg~çÙi0+Ï»©wg;ìX~Zk
e~'×h+*Zg�á]MÐ^™M\Æ‚tgÅVÇX
zÔ…ZKM!*Š~Æ$zgZzg¾d$4]»SàìwǵìXË (6)
ÌoÆúZxQko»Çuât	X$zg4]�]»Zq-(,Z
fí{	X�Z¤/qÝƒYñÂz{¸xÅ¼k,$+wYìXZkÚø

~…ZKM!*Š~Æ$zgZzg¾d$4]»ìwǵƒÇZzgQ7F,¹
Æ¿~�áï™**ƒÇX®ZëÇ™D	�ëSy4]Å‹Š
ÆaZq-‡.ÞZ®gZzgM‚y”w»Yì6,z¤/Zx¯NÐ�Và

w»qïƒÇX

!*z�ŠMtZq-‚Š{¦gìpZq-îs²áÐëZkÐx‰ X9

	X²ZkŠzgZy¤!g¢Š6,„4]‚tM‰	�teT	�toZÏ
§bââkZzg™~ƒðgZ{6,¸gìXpëB	�uÃZq-DZzgLgZ{Å
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ˆl~ëä"C{z‰ÜŸù™Šc*ìXëZ['×h+z‰ÜŸù:™,ZzgZq-ð
Ÿ™ (Long Term) ”{Zzg)ã‚»ç™Š,@*�øg}uât»gîsæC

ÃXZzgŠ*~øg~Ù|#qgz!*Ñ¦gÅqï¸xÅwÐŠ*ÅM\V~

0îg6,tƒYñX

6,¿ŠgMæ»µ/¸xÆ‚t (Economic Vision) tPZkçÙ¦g X10

gÇÇX…t'ƒÇ�t¦gZq-Šy~|70YXÉtZq-îs»̂
M¸iìXT6,…x'×ZYZzgZ/#ÖÆ‚BMÐ(,−ƒÇXp‰�é

�gì�DÙZgzVé»^Zq-¬ŠxÐÑzqƒ@*ì®ZtZ-ZyZk!*]ÃŠAÇ
�ñ�Š{Pz{Z’ZðŠx	�ëZkîs^ÆM¸i~ZVgì	X

PPPP7777
####----AAAAöööö
GGGGHHHHEEEEÆÆÆÆããããCCCCŠŠŠŠ~~~~ïïïï]]]]

»»»»[[[[$$$$!!!!
~Z[QyZŠZâ]Å§sM@*ƒV�ëñ�Š{P~QVgì	X@*�Zy X11

{»£¨HYnX
~!*ÇÑzq~tIeL ~~~~¶¶¶¶:::: (Fiscal Deficit) ââââ1111CCCCÄÄÄÄgggg}}}} (1)

ƒV�øg~PÅ7À.ïGLi~ã~`â1CÄg}ÃÁÐÁ™**
ìX@*�ZkÆµZW,Z]�‚g~uÃOW,™D	QyÐôp

2024 (Fiscal Deficit) g;YñXZk‚w»ÃU*ã”{â1CÄg{
‚ìÔëäZk 8.8 » (GDP) ¸òaZzZg  Zg[gz9ì��

‚¶™ä»êHìX��ZŒâà‚w~ 2.5 P~Qk~
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‚gìÇXp…ZÐ'×h+Á™**ìX®Z 6.3 Zg[gz9ª 1651

‚J-Á™Šc*YñÇX 4 ‚ßV~ZkÃ 2 ’góZŒ
ZkK~ë�ZŠZâ]™gì	Qy»Òy LLLLõõõõÝÝÝÝ~~~~ZZZZŸŸŸŸ††††:::: (2)

÷~½k,ÆzŠzx~MñÇX
qgzfsZŠZâ]†V~ñ�Š{Š!*ƒÃ»™ä ZZZZ



ÛÛÛÛZZZZ¹¹¹¹iiiigggg~~~~¶¶¶¶:::: (3)

~æŠŠ,ÐX
â1CÄg}~¶Z
ÛZoigÃÁ™ä~æŠÇgU*"$ƒÇX (i)
ë†V6,Úó{gOÐ@*�¢zg~ZâYÅ',z‰Ü
ÛZbÃ (ii)
D¯c*YnXzWeä6,-ZzgZÂZg!*iZg‚g}o~

ÅáYNZzg˜VÌ¢zg]ƒÏŠgMæZ]Æfg)
Å
ÛZbÅYñÏ@*�£òºÃŠzg (Supply) �Šwg‡

HYnX
Zzg×:)±ŒÛçV (National Savings) ëúZòxV (iii)

Æfg)Ðâ1CÄg}Ã7gZ™,ÐTÐŒÛçVÅ
ZŠZ5~ÌœªaZƒÏXúZxÆa5xVÅŠVÃ

”gs™Zc*YñÇXÆfg)z{Óä_5½3ð GGgúJ-g‚ð
qÝ™ÃÐX��°ZÒw¶VÆ;ðV~	XŒV
6,Qy»o«ic*Š{ƒ@*ìZzggL3MŠZgzVJ-©àÃZ+{

(ìX
Å̂â™gì Debt Menagement Office My~ë (iv)

	XZzg&zgZ:&6VÆqïZ
ÛZŠÅëCÆfg)ë
ZLù¦ŒÛ2Ã4§jÐZzgÁÑ†6,±™äÅ
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ÃÒ™,ÐX
ÃšÐŒÛçV6,Z®gÁHYñÇXp~ŒV6, (v)

TSBP Act 1956 ¹ŠgŠÆ‚Bt!*]ǵeƒVÇ�
~Zq-ZëF,çàgÅ¶Qk~ 2012 ~0*g²ä

ÃšÐÓäŒÛ2Ô�Šg|âIVÅÖð»¿ìÔ
Ð0ŠzZëuzŠ»çHŠHåXZyuzŠÅÚÜs

zgi~ÅˆìX¬t�Ó#ÖŒÛ£Üs&â{Æaá
$ËìZzg6â„ÆMy~QkÅzZ3¢zg~ìXŠzu}

Zg[gz9¶Zk 1400 t�F,çÆz‰ÜŒÛçVÅlZg�
‚ßV~ZyÅZŠZ5™ 8 Æ0tð™Šc*ŠHå�MÒ{

Š~YñÏX|tì�:„6â„u»Òpg3ŠHì
Zg[gz9ÅzZ3»M¸i™äÆZk~ 1400 ZzgOñ

Zg[gz9¯Šc*ìXZ[øg} 2300 ‚'×h+ZŸ†™Æ 64

Zg[gz9 400 ‚ßV~½ã 6 atùeƒÇ�!*¹
‚Ñ:ZkŒÛ2Ã»™äÆaZŠZ™,X

!*z�ŠMÂZ**ð»dZyZq-NhÅâ#ìp ÂÂÂÂZZZZ********ððððÆÆÆÆddddZZZZyyyy»»»»iiii:::: (4)
›>)y(ÅÓ#ÖätÇHì�z{ZkZÃ¯g~îg6,ZŒ
§jÐi™}ÏXëäZq-6,z¤/ZxF,KMŠ}Šc*ìZzgZ¶KYZv
ëZÐ¯g~îg6,**Ç™gì	XZk6,z¤/ZxÆZëï]qgzfs
	:XƒÐ¬=tZ´y™Dƒñ¹ä]ƒg„ì�

(Circular xV·âZiÑpät@*g]êHì�¤/ŠÙŒÛ2
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HYñX@*�o~ñ�ŠaZzZg~ (Settle) Šy~» 60 Ã Debt)

&¢AÆqïÓxðyzVÃ`c*YnXŠzu}ZkÆË~

…¢ì�o~ßeo8-~¶ÑzqƒYñÏXŠ}Ô
ZkxÃÒÆáµ}òÜsZkßg]~%A$ƒVÐZ#ë
QyÓxz�;]»‡!*[™Š,�ZkÃaZ™ä»!*)̄ìX~Óx
™g@Ðt*Zgl™zVÇ�z{ZL‘z‰Ü6,ZŠZ™,YèZyÅ

åZŠZ5Æ%ðÜZë}.#ÖxãCŠzV6,
ÛZë7ÅY
ÆŠíÃZiaçLâ±HYñÇ@*�z{ Federal Adjuster $ËXaÔ̧

ß!*ðÓáVÐ¯g~zßàÆZŠZâ]™nX0*v,Ôzik,ZWxV
»w~Z´y™,Ð Energy Policy ·âZiÑpZq-Yì

ÃCÙeœªx Investors ÃÎäzZá Energy Projects @*�
ÅYnX

~ZkZ-ZyÃi™**eLƒV�#~7g0*zg ####~~~~7777gggg6666,,,,ZZZZ����:::: (5)
6,Z���Zq-Z•ðÁÑ†6,Z�ìÔÃêâ:îg?ÃZ0+ZiH

23 ìZzgZkÅZ’Zð7 425MW ŠHXZk6,Z�Å&¢A
‚wÐZka 3 Zg[gz9¶XZk6,Z�ÅŠgMæ”{�~Ô

**»g{7,~ì�ÓäZŠZgzVäZkÃÜs¼»½Z]:ƒäÅzz
t 57 7Š~XM`Zk6,Z�Å7(,|™ Clearance Ð

gz9ƒ_ìXëä¯g~îg6,Zkßg�w»Y,̂{1ìZzgZkÆ
ZzgZiaçLâZYi]heÆ Clearance D+ZguÆa´»½Z]Å

aÃÒ™gì	X�4ZŒPàV~tçniƒÇZkÆ
Zz6,yZC»x¯g~îg6,Ñzq™Šc*YñÇXZzgt6,Z�Z¶KYZv
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â{~0*tŠJ-VYñÇXZzg~ŒVtC@*gV��ÌZk 18

x¸òvyÆf)ŠZg	QyÆÜsJ‡âã»gzZð¿~

ÑðYñÏX
…ZkoÆâ1CÂxÃšus ~~~~¶¶¶¶:::: Subsidies ššššuuuussss (6)

Æ1úÐX**ƒÇX…Zk» (Untargeted Subsidies) ]4hå EHm,
Zˆkì�$zg4]ÓäæŠÆ�	XÅ<å XEZ]4hå EH~ÅÃðÌ

Yeìz{ðÔ’Ô
ÛË,̂gÔìÔZzgnxÐ0ƒz{ZLoƒ
usJ-ãXOçëäêHì�ë]4hå EHm,Æ‚g}Âx»
Y,̂{BÐZk~ëqaZ™DƒñZk!*]»ìwgOÐ
�z{¾d$ZzgZ÷Ã)z~îg6,:ãX

Zkz‰Üøg~ƒÐ(,~6,.ã ÛÛÛÛzzzzããããZZZZŠŠŠŠZZZZ°°°°VVVVÆÆÆÆÂÂÂÂZZZZiiiiyyyy~~~~4444~~~~:::: (7)
Ûzãz‚bÅ¶ìX��ZŠZ°VÆÂZiy~ZPxÑNZzgF,ªC
¿ÆaZŸ°z‚baZ™,X}.ZÆaz™xÐëZq-Ãu
çÙ¦gŠ}gì	ZzgZkP~Zk6,cgMæÑzq™gì	

Dev e lo pme n t �Š*~øg~4?Ï™}ÇXZzgøg}
ÆZOŠ~ZŸ†™}ÇXTÆˆÛzãz‚bÅ©w Partners

Æ_.
ÛZbÑzqƒYñÏX'×h+Zë!*]t�ëZq-Ës8x
Ñ$h4lç
JEE
Ûz|#™,ÐTÐ… 3G Æfg)¹¢ZL

~“g¶áµìXëÃl™,Ð� foreign exchange

�eZ°ìz{ 8 0 0 Åág~Å’c*g¶� P T C L

‚wÐzZZ# 5 óóÐqÝÅYñX��*¸ (Etisalat) LLZ$}Õä
G

]
ZÑŠìX¢ìëuât»g~ÅÎZŅ̃ZòâgL~Šz!*g{ŠZ4ƒ
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YNÐXTÐZŸ°îg6,Ûzãz‚bqÝKYMh	Xë
0*ÎyÆág~6,z¤/ZxÃŠz!*g{6,izg§jÐÑzq™,Ð�:
ÜsÛzãz‚bÆ”w~æŠÇgU*"$ƒÇÉo~)±uât
»g~ÆñZµÌaZ™}ÇX

gzgiÇgÆic*Š{F,ñZµ˜ˆ~aZƒVÐXÍ ggggzzzziiiiÇÇÇÇggggÆÆÆÆññññZZZZµµµµ:::: (8)
�Ó#ÖÌZke~ZC™ŠZgZŠZ™}ÏXMÐ^™~M\Ã
F,ªC6,z¤/ZxÐ0¥â]
ÛZë™zVÇXZkz‰Ü~ÜsZÚ
¼VÇ�!*z�ŠMëâ1CÄg}~i',Š„¶™gì	pë

‚Ð(,Jä»êHìX�Zkâà‚w 50 äF,ªCZyZY]Ã
Zg[gz9ìÔÐ(,|™ 360 �� Development BudgetÆ

Zg[gz9Æ 615 Zg[gz9ƒYñÇXß!*ðÓ‘'×h+ 540

Zg[gz9Å 1155 F,ªCZyZY]™,ÏXZzgù¦îg6,o~

‚ìXšµ 4.4 F,ªCuât»g~ƒÏX��ù¦¸òaZzZg»
F,ªCZyZY]~'×h+ZŸ†ƒ**ecXp…z‚bÅº»‚o
ìpZkÆ!*z�ŠF,ªCZyZY]Ã:ÜsDŠc*ŠHìÉQk~

"VwZŸ†HŠHìXu»g~ˆ~Zkuât»g~ÐgziÇgÆ
zWñZµaZƒVÐXZzgtŠvçÙu¤/ñVÃÌ
ÛzrŠ,ÐX�
'×h+gziÇgÆñZµaZ™ä»ñZ#ƒVÐX

øgZZq-Zë½uât»g~~ù¦ FFFF,,,,¹¹¹¹ÆÆÆÆaaaauuuuââââtttt»»»»gggg~~~~~~~~ZZZZŸŸŸŸ††††:::: (9)
ZŸ†ìXZz6,~äQyZŠZâ]»f™Hì‰â1CÄg}~

¶Ô†V~ZPxÔZzgÑbâguZ\~¶Ôtƒuât»g~~

ZŸ±»!*)̄ƒVÐX
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ëät<Hì�u»g~ZŠZgzV uuuu»»»»gggg~~~~»»»»gggg7777ggggxxxxVVVV~~~~ZZZZ&&&&qqqq]]]]:::: (10)
~Z&q]Zzĝâ»Zq-ãCŠ~¿ÑzqHYñÇ@*�ZyÐ
ƒäzZáv**]ÃÁHYnX¬ŠxÆîg6,ëätêH

Ãë]™,Ð Professional Managers ì�ëZyZŠZgzV~

6,HYþñÇXz{Óx  merit X»ZN[£«ZzgËs¿Æfg)
ZŠZg}XÃo«6,ág~Æ¿Ð*ZgZYYìÔQ7Zq-x

ág~6,z¤/ZxÆfg)˜ˆÆjZáHYñÇXZzg˜Vág~
ç@}Æfg)˜ˆ management ñizV7ìz;V6,Zq-

ÆjZá™,Ðc*Qåîg6,MiZŠZOðë]ÅYñÏ�Zy
ZŠZgzVÃ&zgZ:ãCŠzV6,`NÏXZkÆ‚B„ëZyZŠZgzVÅ
â1C^âÌ™,Ð@*�z{L»gz!*g~ãCŠzV6,Z2ZgƒÃX

Social äZLšg~  ›>)y( $$$$zzzzgggg4444]]]]»»»»DDDD:::: (11)
Ð0Zq--7À.ïGLi%A$ÅìXŠg|=Zk Protection

zÃ¹ PML(N) Y~Z# 2008 !*]6,pÙì�Zq-¿æ]Æa
Ó#Ö»z¶Zkz‰ÜZq-Zå7g^-Åú»µ/~ä

¨zik,�Z:»gHåXtZq-Z(µ/å�¾'VÅMæã~)
(ÏãCŠzV6,ZŸ°æŠ
ÛZë™@*XZzgT~¾'VÅÙ|#Æa
Zq-zZã§i»g»çÌHŠHåX$+¬Ðˆ~t6,z¤/ZxZK
Z-gzbÐ?ØŠHZzgZk~(ÏMßŠÏÌ�áïƒˆX¾d$
{0+ZâVÆçA~tøg~Zëf)ŠZg~ì�ëZk§bZk
âÎÆ6,z¤/ZxÃYg~gOZzgZk~aZƒäzZá—hÃŠzg™,
ZzgZk»ŠZ],{'×h+zW™,@*��ßÍVJ-àYnX=pÙì
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�zik,ZWxV·âZiÑpätêHì�Zå7g^6,z¤/Zx
Yg~gìÇZzgZk~'×h+zÝaZÅYñÏXZk6,z¤/ZxÆa

Zg[gz9HY 75 Zg[gz9ìÔZÐ(,J™ 40 ÃU*ã”{(�
‚(,JŠ}ÇXpëZk 87.5 g;ìX�Šg|Zk6,z¤/ZxÃ

6,z¤/ZxÅ̂ZzgZkÆem,Zí~Z+p´V™,Ð�ZkÆZÝ
£œÆ”w~ic*Š{ñW,ƒVZzgZkÆ‚BëZk6,z¤/ZxÐ
ZyZ`ÅZ+Õi¯NÐ�Zk!*]»ìwgÇ�ZkæŠÃ
qÝ™äzZáßvZk6,åZ®g:™ä'Éz{ZkæŠÆ
fg)ÐZK¾"$ÐÖgZqÝ™,ZzggziÇg¾äÆ‡.Þ
ƒVX=Zk!*]»Z´y™ä~pÙCkƒg„ì�Zå7ĝ

‚ 20 gz9ìZkÃ 1000 -Æ�ñ�Š{â;:ZÑƒ÷��
gz9â;:HYg;ìX 1200 ZŸ±Æ‚B

zzzz‰‰‰‰ææææCCCC––––GGGGzzzzZZZZ))))îîîî



ÛÛÛÛ****zzzzgggguuuu
Medium Term Macroeconomic Framework

»»»»[[[[$$$$!!!!
tøg}¯g~{ZzgZyÐÖÆaøg~7À.ïGLi»f™åXp~ä X12

TçÙ¦gÅ!*]ÅìZk»»Ÿì�ëuÃZq-z‰æCÚø~ŠBX
YèoÅaZzZg~&¢AÃ(,}eä6,(,JäÆaZq-ŠzggkÎaÅ
¢zg]ìXÅ<å XEZ~tzZã™**eLƒV�ñ�Š{PZq-z‰æC–GzZ)î
Û*

J-;ƒZìXZk
Û*zguÆ%œ/~ 2015-16 Ð 2013-14 zgu»zìX�
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ï]qgzfs	:X
‚J-(,|YñÏX 7J- 2015-16 ’gó (GDP) Ñb% (1)

J-özŠg3Yñ (Single Digit) ÃZq-yÐ (Inflation) Z
ÛZoig (2)
ÇX

‚J-(,Jc*YñÇX 20 uât»g~»Úƒ (3)
‚J-Á™Šc*YñÇX 4J- 2015-16 (fiscal deficit) â1CÄg{ (4)

Zg[eZ° 20 0*ÎyÆigIŠ!Æf{],
Û*zguÆŠ}‚w~ (5)
J-(,JŠbYNÐX)Z¶KYZv(

šµtZ@Zs(,}³xZzgjA»»Ÿ™D	Xptøg~uÅbà X13

ÆaÑix	XZzgøg~Ç&¢AÐo9Lgnp	X´z{Zi,ëät<H
ƒZì�ëZkoÅ¼k,Ã$+ÜeL	XZzgøg}ZÏ³xZzgjAÅzzÐúZx
äë6,ZOŠHìX

FFFF,,,,ªªªªCCCC6666,,,,zzzz¤¤¤¤////ZZZZxxxx

»»»»[[[[$$$$!!!!
~Z[ZyZëZŠZâ]Å§sM@*ƒV�ëZkP~F,ªC6,z¤/ZxÆ X14

jZáÐ™gì	X~ZKÂzÜsQy‡V6,gÅVÇ�oÅF,¹~Zë™ŠZg
ZŠZ™gì	X
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0000****ãããã
Zv¬\ä0*ÎyÃŠ*~M!z‚bÆÒpÐ4+zVÐâÑâwH X15

ìXpl¬Ð„yÆñµ6,1zVÔ3ßVÔZzgÛZ�V»Zq-zW,MzguÌ
…zgP~5XZzgøg~Z’Zð7g’Åù]ä…F,ˆZzg¨‰x
µ1VÐ'×h+L¯c*XZyM!z‚bÅzzÐteƒZì�ëo~igZ®)Ã

ÛzrŠ,�øg~çÙi0+ÏÅ˜gvìXp$+¬ÐëZyz‚b~:„Ãð
{§pZ{ZŸ†™nZzg:„ZyZ%wZU*NVÅ{§pZ{˜ã™nXoÅ(,fƒð
M!¢zgÂV»t»£ì�ë6M!f{],¯NZzg0*ã»CÙ¢{ÂZ**ðÆ”wÆ

aZEw™,X

tz{¦gìTÅ?Ïñ�Š{F,ªC6,z¤/Zx~zZR,øÆa–z‚bÐ X16

Zg[gz9Åuât»g~™gì	T 59 HYYìXëZk‚wZkøÆa
~Zëµ"�áïKYgì	X6�(Jw)ek,{&¼-ö E

YHZzǵM!*Š(Ôg´JwÔ
)ĨZh4(ÔŒÛx;e*)Ñàzik,*y(Ô2$8gJwÅek,{&¼-ö E

YHJ-ÂWÔÍïix
e*)Ẑw(Ô¨e*gm,8-µ"ÅŠÔ3ßVÅ Ghabir e*)†!zik,*y(Ô

é)�|Zzgº[(Zzg‚g}o~™õÈZzgïÏM[Æµ"�áï	X

ÂÂÂÂZZZZ********ðððð

»»»»[[[[$$$$!!!!
=Zk!*]Å¢zg]7ì�~ÂZ**ðÆˆÅZÌ6,gzÝeZßVZzgt X17

CƒV�¾§bÐøg}úZxðÅºÅzzÐ‚;»Dg	Xzik,ZWZzg
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0*Îy›>)y(Å7g’ZkZq-ZÆiÅˆlÆað�áxẑsìX
~äZz6,ÂZ**ðÆdZyÆiÆaZëZŠZâ]»f™HìXZkZ»0*GZgi

Zg[ 225 ÂZ**ðÆZŸ°z‚bÃaZ™**ìXÅ<å XEZF,ªCZyZY]»ƒÐ(,Zzª
PSDP Zg[gz9 107 gz9Zkˆ~uât»g~ÆagÇ‰	XT~Ð
Óä  WAPDA-NTDC-GENCOs-DISCOs Zg[gz9 118 ÐMNÐZzg†

(1000 æŠÐŠvfgZùÐqÝ™,ÐXZkˆ~�áïµ1V~ïyµ/
Thar Coal Ô(1410MW) µ/ ÔF,ˆaåÂV (4500MW) Ô¸�áe* MW)

ÔesÅZæZŠÐ (600MW) *EÄµ/  Ô(100MW) µ/ Gasification 

µ/ Kheyal Khawar Ô(1100MW+1100MW) ™ZcÃ90*zgÆŠzµ"
 Combined Cycle Power Ô(122 MW) µ/ Allai Khawar Ô(122 MW)

(747 MW µ/ Up-gradation of Guddu Power Ô(425 MW) Ô#~7g µ/
ÔZzgZkÆ (3120 MW) ¡¥/|ZzgYtgz0*gzöÛÅÃ%6,Ã ÔGas-Based)

´z{¼Šµ"ÔR,Z
$g)4jè
E

GIEÑÝÅ4~Ô¤/e_54n.ç HGIEEÅyZzg„ÆÂxÃñW,¯äÆ
a�áïK‰	X

Zyµ1VÐZk!*]»Z0+Zi{Îc*YYì�øg}0*kZq-Šk,0*6,z¤/Zx X18

Å Fuel-Mix ì:ðaZ™äÆaZzgoÃ%ÅMßŠÏÐXäÆaX
4~Ðw~ðÅ7~ZPxaZƒÇZzgZy~z{ZŸ†7ƒÇ�âè
ŒÛd$~ƒZX
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����ááááCCCCÙÙÙÙZZZZ				

»»»»[[[[$$$$!!!!
xVâZiÑpäZsxM!*ŠÑƒgñR,z}¯ä»�̀ZÇZ:êHåÔZk X19

ÆˆZkÆ£¨»ÃðZzgµ/Ñzq7ƒeX!*�ŠM*¸ŠzŠ;ÇV~øg~
u~i',Š„;ƒƒZìXZzg£òM!*Š~ÆagZ�VÅ¢zgÂV~FkH

ZŸ†ƒZìXZkuòß�wÃæÃgnpƒñëä¸ò�áCÙZƒVÆÓxµ1V»
-Y,̂{1ìXZzgZy~5F,¶]»çHX

à~ZzgŠ¸ŠzâVM!*Š-VÃZKuÅ4~ÆagZ‚vÃVÅ¢zg] X20

ìXZygZ‚vÃVÅ°xñ�ŠÏ~øg}‚yZKazZgÅ477qÝ™Mh
Zzg:„øg}à~ñW,îg6,™g@J-ZâYÅF,−™Mh	XŠg|ëÃ
�áCÙZƒVÆYwÃ¾"$Æ{8»Zq-Zëfg='ecXYèZkÆ%øg}
ßvQy»VÐÐg	Ð˜V6,çÙñZµñ�Š	X

t(,~ª]Å!*]ì�ëäÍZŠg7g^T»µ/›>)y(ÅÓ#Ö X21

~¯c*ÔÃÂy™1pZkÅyÆŠk‚wˆJ-ëäZÐÑà´̧V 1999ä
Ð7�hZìXZq-Ã9;ðz}¯c*ì�ÍZŠgZzg™Zc~gZ‚aZ™@*ìpZ¤/
ëÍZŠgÅZâY™ZcÑNÐZzgQZÐZz6,v™,ÐÂÍZŠg7ĝÐƒäzZá
ÃZ+}¯]ƒYNÐX

F,"$XÖXgÂek,z ëÍZŠg7ĝÃÑà´̧VÐ�häÆauòãCŠzV6, X22
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6,Šv×gL_5½n.ç GIEEÅyÆ¯g~Z"3Œé EGâ]™gì	@*�ÍZŠg7ĝ M-8 vZzg
6,Ì»x~!~ÑNÐ@*�ßM!*ŠÔ M-4 ÆÇ¯ZZ+úZxÃNÑzqƒYNXë

�™ZcZzg©gM!*ŠÃ�h@*ìQk M-9 {EZwÔMy�áCÙZ{Å&¼-)ÿ
G
GƒXZkÆ´z{ë

ãCŠzV6,̃ˆÐy™ZäÅZiaçLâÃÒ™, Public Private Partnership Å
ÐZzg…¢ì�ëZkÃ¿æ]~å™ä~»x[ƒYNÐX~Zk
ñµ6,ZKÓ#ÖÅY+$ÐtzZãZ´y™**eLƒV�ñR,zm,»Ywwä»�
¦gxVâZiÑpÆf‚~åz{Z¶KYZvøg~Zk5æ]~0*tŠJ-ãÇX
ñR,zm,»tYw£òˆg]~"C{ZŸ±ÔR,Z¡gŸÅÑ†~úc*V¶ZzgßÍV
ÆaZgiZVfgZùMæzgÄZzg§z(s#Æ6ñŹV»!*)̄¶ÇX

ñR,zm,ÆYwÆ´z{»[zik,ZWäuÅÓ#ÖÆ‚BZq-x X23

µ"Æe~Z’Zð!*]’A»M¸iHìXtµ/»̀ÐÍZŠJ-Zq-].h+
ZÝöz}Zzggw}»ìXtµ/Š*�áCÙZ{g1»].h+@ƒÇXtZq-—ìw

µ/ì�Zkê~@*g]F,¹Æ!*[ÅáÇZzg0*ÎyÃZLÑà7,z±VÐ
ŒÛRgZ�V»fg=¶ÇX

ZyZ7#-Cë GHEµ1VÆ´z{ë¼Š¸ò�áCÙZƒVÔøVZzgc[ÐOW,{ X24

�áCÙZƒVÅbàZzg£ògZ�VÅvÃVÅyÆµ1V6,Ì»x™gì	XZk
Zg[gz9–K‰	XšµZyµ1V 63 ‚wF,ªCP~Zyµ1VÆa

ÐgziÇgÆ6ñZµaZƒVÐX�øg~Zq-(,~¢zg]ìX
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ggggwwww}}}}

»»»»[[[[$$$$!!!!
„Æñµ6,�ZU*P…zgP~AQyÃT"ŠgŠ~ÐëäŸù X25

HìZk~ƒÐ',~Vw0*Îygw}ÅìXZq-z‰ÜåZ#ZkÂxÅ
TyñW,F,+zWF,ZzgZq-Ú,MzguÅwÐƒ@*åXpM`tZLâè»
Zq-‚tÌ7XTgëgÐgw}äoÆR,Z¡g^ø~ZKZÌÃÅc*ì
ZkÐt}.˜ì�Zk»Z�xån„ƒYìXpt…Jw7X‚g~Š*~

gsR,Z¡g^ZL�á0+ZgâèÃŠz!*g{i0+{™g„ìXZzgZk~i',Š„uât»g~ƒ
g„ìX@*�!F,+)
ÛZzgâw',ŠZggsÇh-VÃ¯c*YñZzgZEw~Ñc*YñX
QƒÐ(,|™t�ZkfgZùMæzgÄÃZ[âjwŠz„t™1ŠHìÅ<å XEZvÃV
6,½zZàÇh-VÆ£«~�øg}gzeZÐZ7šÃn{™g„	ZzgâjwÅMßŠÏ
»!*)̄	XgsÅMæzgÄøg~F,ßƒãecX

øg~gw}ß§¯Ó#ÖÔÁuât»g~Ô°xŠN¸wÔ6Z<VÆhZyÔ X26

z&½3ð G
YEVÅ)qªÔ
ÛÎŠ{}ÄÔ].h+gZ�VÆ,MzguÅ°xñ�ŠÏZzgŠCÙ}
R,q-Å°xŠø7!»Dgg„ìX™Z-V~ZŸ†:ƒ**ÔâgLÆ{~Ú¶Ô
Zzg!~Ð¤/DƒñõÝÔZyÓx$zg-Vägw}ÃQk£x6,Ñ9ZHì

Zg[gz9Å“g¶zÃ¹P 34 ˜Vz{ZK9ZƒVZzgSÅZŠZ°VÆa‚Ñ:
ÐqÝ™CìX

Zq-Z(ZŠZg{��ãCŠ~îg6,œjƒz{M`Zq-Z+qªÐŠzegìT X27
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~"C{v**]Ô"Ñg:giT~‡&ÿELŠg6,ZãgfÔznÔZ”Zzg
1m,°xZEw»Dg	XpZkÆ!*z�Šgw}Ãð¾d$ZŠZg{ Re-Building

7ìYèZkÅ!~�7i¥	XZkoÃ5äzZà%œ/~gsì
ZzgZq-(,~®ZŠ~z{�áñ	�oÆŠzgŠgZi´̧VÃM:~�hC	X¼Š
>Þ	Ô"Ñgqg'	Ô1m,	Ô@*g]gw}_54n.ç HGIEE	Zzg8ZzgÎwuzÛ»
Zq-zWfí{ìXt.e${qp°ZÒwâ-kZzg°xjAÆqï	YèZ7
ZKÀM`Ð4Ã7Mg„XÅ<å XEZgw}»ÇXÔZkÚø~Ôz‚bÅº7

ÉZy»¬)ÚZEwìXtƒ¼$+ÑYYìX7g’Æfg)ÔZq-
¦gÆfg)ÔZq-ÇÆfg)ZzgZq-Z,µ"Æfg)TÃZZ0+Zg~Æ
‚B¿~Ñc*YñX��gw}ÆZyZ%wZU*NVZzgZÐZ7šÃåZEw~

ÑñZzgZkÆ5iñVÃZ+F,µ]Š}�Q74»g™ŠÏÅ§sgZá™}X

ëätÇHì�ë0*Îygw}Åyâ™,ÐZzgZkÆ�á0+Zgâè X28

ÅbàÅãCŠgOÐXzik,ZWÅ@Ze$6,zik,gw}Zq-Yìµ"6,»x™gì
	Zzgz{¹¢Zkµ"ÃúZxÆ‚tÑNÐXp~Zkñî6,ZkÆ
%œ/~ï]M\Æ‚tǵeƒVÇX

0*g²ÆZq-‡âyÆfg)ëgw}ÃZq-»g7gc~ps   (1)
™,ÐX²â™-V»DƒÇZzgÑZ_5i#Öôpg	ÏX

Zq-MiZŠ1geMseZ],Iigw}Æç5]Ã`ñÇÔX»ZN[ (2)
&zgZ
ÛZŠ~ÐHYñÇX»mêR,Z¡g^ÔZb8-Ô

[ÔZ»ƒ1Ô+÷ÔÑYZzgêZi+îcÐƒÇX
gw}1geZzg8gwÍḡÅàg~Ðgw}ZOðZ+0*åV (3)
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¯ñÏTÆfg)gw}ÆÓxZU*Pê6,ZÇf$0*gì’Å
ãCŠ6,åîg6,ik,ZEwMÃXZzgZkÅMæãÃ(,Jä»!*)̄
FX
F,ªCP~gw}»z’gó(,Jc*YñÇ@*�z{6Z”qÝ (4)
™ÃÔR,q-Ãe.Þ™ÃXgz#6¾~ZŸ†™nX}ÄÃ
ñW,¯ÃÔZzggZ�VÆfg)Ã].h+§i6,±™ÃXZŒ‚wë

Zg[gz9–K	��Zk‚wÆÃU*ã 31 ägw}Æa
Zg[gz9ìZkÐ{§pZ{ZŸ†ìX 20 é��

6,»xÑzqƒÇ�0*ÎyÃZq-Y+$ÍZŠg Feasibility Studies Z+ (5)
ÐZjjîyJ-gsÆfg)5NÐZzgŠzu~Y+$ÍZŠgÃe¤
Ð5NÐX
Ó#ÖY0*yÅæŠÐ™Zcu°gw}6,Z�6,¢»x»M¸iH (6)
YñÇX

(Human Development) ZZZZ¨̈̈̈KKKKããããFFFF,,,,¹¹¹¹

»»»»[[[[$$$$!!!!
ËÌ¸xÆaZk»ÇuâtZkÆßv	XŠg|t¹Y@*ì� X29

ZÝF,¹ßÍVÆZ0+gaZƒCìXÍ�ZkÆÄ„bCÙ…âŠ~F,¹~ÃMñX
Å<å XEZZK̈ãF,¹6,KYäzZáZyZY]Ã…Zq-Z+uât»g~'ec�øg~

wÅF,¹ÅgëgÃ!F,¯ä~çzyU*"$ƒÏX
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p|tì�ZK̈ãF,¹Æ&Zëˆª½Ô¡Zzg‹ŠM!*Š~ X30

z,F,çÆˆß1VÃvƒ‰	XpZd½gc{~f)ŠZgc*VZzgÎ 18

ZŅ̃ZògZÆZÌÌzÃ¹Ó#ÖÅf)ŠZgc*V	XZK̈ãz‚bÅF,¹Æaë�
ZŠZâ]ZVgì	Zk~PZëZŠZâ]»~f™™**eƒVÇX

Zg[gz9ÅZq-{§pZ{g¶;],Z�mzÆa–Åˆ 18 (1)
ìX�0*Îy½ÅYç]ÆF,ªC6,z¤/ZñV6,yaKYN
ÐX~ŒVtÌC@*gV�™.$P~ëäZÝZ~ÏÆa

57 Zg[gz9–K	XÅ<å XEZù¦îg6,;],Z�mÆaë 39

Zg[gz9Æz‚b½™gì	X
ÑÄ 10 tZ0+Zi{ì�o~;],Z�mÐzZh¤̈9VÅ®ZŠ (2 )

14 DÙZgJ-VYñÏX�Zk®ZŠ~ 30 ÑÄ 12 DÙZgÐ(,|™ 8

‚ZŸ†ìX
ƒYñÏX 6,249 Ð(,|™ZŒ‚w 4,249 Ûzãe°’Å®ZŠ (3)

DÙZgZŸ°e°’½ÅYNÏX 2ª
ß1VÃÃÆ!*z�ŠzÃ¹Ó#Ö¸ò¡Æµ1VÆaz‚b (4)

Zg[gz9Åg¶–Åˆ 21 ½™g„ìXZŒ‚wZke~

ìX
Ô̧òip (EPI) »6,z¤/Zx Immunization Zk~�áï6,z¤/ZñV~ (5)

^Zzg”VÅ¡Ð06,z¤/ZxÄö)ZzgãCŠ~¡¸ò
6,z¤/ZxÔZzgŠv¸ò6,z¤/Zx�Fg-VÐXƒZzgQy6,‡10*äÆa

AVN Zzg Measles ÑzqK‰	†Z0+J6ÔK!Ô345é XGFN*QÔ
XInfluenza
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ƒÐZë!*]tì�‹ŠM!*Š~Æß!*ð6,z¤/ZñVÆazÃ¹ (6)
8 Ó#ÖÅ§sÐæŠZ[ÌYg~ìZzgZŒ‚wZkK~

Zg[gz9–K‰	X

ÅÅÅÅZZZZzzzzgggg´́́́‡‡‡‡ððððˆ̂̂̂gggg]]]]
»»»»[[[[$$$$!!!!
t!*]ƒÃ¥xì�*¸0*õ‚ßV~øg~ÅÃ0*Œ‚izVÅ X31

êÔZŠZgZCæŠÅ°xñ�ŠÏÔÂZ**ðÆdZyÔŒÛçVÅ°xŠ*!ÔZÐZ7šÅ)
qªÔyZ[§iÓ#ÖZzg"Y1úeZ%zZáŸ�V�ß!*ðZzgzÃ¹ÓáV~

7V0*ñYD	ÔÅzzÐJvyàìXt.e$„Zëg»z›	ZzgZk
~Ãðª]Å!*]7ì�íQuât»g~~!~Ð¶zZµƒðìZzgQ

‚g„XZkÑb%Ðøg}ate7ƒÇ 1.8 F,¹*¸0*õ‚w~Zz¹

‚!z‰æC
Û*zgu 3 ‚»@sqÝ™,��ëäZL 7 �ù¦¸òaZzZg~

~g3ìX

…tZˆkì�Q%oÅu~:Üs%œ/~ZÌ»qïì X32

ÉgziÇgÆñZµaZ™ä~ZkÅƒÐic*Š{ZÌìXøg}µ"|6,
FF7ƒVÐZ¤/ëäQˆÃbw7HX~Zkñµ6,ZkjZ!ÐZëï]
»Z´y™**eƒVÇX

ZEg^6,zùizyÅ0*Œ»ZiaçLâY,̂{1YñÇZzgZk~Š~ (1)
ˆF,µ]Ã'×h+6,æ¯äÆa£/F,ZçÅYNÐX
ß!*ðÓáVÆ¬zyÐ7g}o~6QizyÅyÅYñ (2)
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ÏZzgZ7ZkZ0+ZiÐ¯c*YñÇT~ØVÃŠg»gÓxãCŠ~
œ—
ÛZëÅYNÏX

Å 2012 ëäZ7ic~gTƒñÌcZ)îizyZl (3)
àg~ÆaZë™ŠZgZŠZHåXpZk‡âyÆxZ]ÜsZk
ßg]~‚tMNÐZ#ëZk6,ÇcgMæÃD¯N
ÐXZÌJ-ÂZke~¼7ƒZXÅ<å XEZëZk‡âyÃZkÅ9
gzbZzg’k,Æ_.**Ç™,ÐZzgZkÆúøgZåÇZzgzZã
u6,4�áïƒÏX
Zq-Yìµ"Æ�ëÍZŠgcZ)îizyÅy™,Ð�: (4)

Üs�ñyÉ0*ÎyÅF,¹~Zq-_5ëEYLéÅwU*"$ƒ
ÇXZkizyÃë0*ÎyÆÓxZëçÙ%Zœ/ÐZzg0*ÎyÆ
7,z±VÐ�h,ÐXëÍZŠgÆfg)Ð0*ÎyÃZq-Z(´‡ð
%œ/¯**eT	˜VÐÎZŅ̃Zòˆg]e¤ZzgçwZ¨YÐ
Ñzqƒ™f[ÅMy~uzŠJ-ãÏXZ¤/0*Îy´‡ðˆg]»
œgŠgzZi{áCìÂZkÐçÙZk**]ÅÑözŠgZ	†ÏX
ëZL7,z±VÆ‚B¢oˆgC©]‡ì™**eT	@*� (5)

Terms of øg~ØVÃZŸ°âgµ54øGHxMNZzgøg~´‡ð
4ƒVX Trade

Ó#ÖÆz{ZŠZg}�ÅZzgˆg]ÐzZh	ÔZyÅ"3‹-ê
GEE

GLâÅ (6)
YñÏ@*�z{Zy£œÆ”w~ZC™ŠZgZŠZ™ÃX

–GzZ)î
Û*zguÆ4ƒäÐ˜ˆÆaŒÛçVÅ
ÛZb (7)
~ZŸ†ƒÇX
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ág~Æ6,z¤/ZxÅ‰h+âÆË~˜ˆ~uât»g~Æ6 (8)
ñZµaZƒVÐZzgz{Z,6ZU*P`äÆ‡.ÞƒYNÐ�
Z[J-êø~ºgì	X

;;;;ƒƒƒƒ""""

»»»»[[[[$$$$!!!!
CÙ0*Îã»thì�QkÆu6,Zq-¿ƒX$+¬Ð0*Îy X33

äZ÷ Building Developers !~Ð(,|g;ìX̃ˆ~ Housing Gap~

Zzgçw¯kÆaZhœ—½™**Ñzq™Š~	pß],çw¯kZzg¾'VÆ
ayyZzg!Z[ÌZq-pZ[„ìXëäZL*¸ŠzgÓ#Ö~¾'VÃ
y½™ä»Zq-6,z¤/Zx‚g}o~ÑzqHåXZk6,z¤/ZxÆ�ß!*ð
ÓáVäi}%ËÑ†Æ½Å¶XZzgzÃ¹Ó#ÖäyZC»x~çz-$Å
¶XpẐiZVZkµ"6,‡&ÿELf™7gÄ7ƒðXziZg];ƒ"zzg¾Zq-
6µ"6,»xÑzq™g„ìTÆZëï]qgzfs	:X

˜VeƒZu»g~i}6,&%á;ƒ"Y»M¸iHYñ (1)
ÇX˜V6,"yßÍVÃjö„̂KYNÐX

y°»ßã6,Œ 500 Æfg) Public Private Partnerships (2)
Zq-DÙZg»ß*V¯ðYNÏ�ÁMæãzZá{0+ZâV~Zq-Ës
§i»gÆ�„KYNÐX
yzVÅyÆaŒÛçVÅ
ÛZbD¯äÆaÓ#Öä (3)

»Zq-zpŠZVä»êHìTÆañ�Š{ Mark-up Cost
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Zg[gz9–K‰	X 3.5 P~

º[Å»x[Mâ:;ƒ"YÅ§bŠvß1V~ÌZ+± (4)
ÑzqÅYNÏX

PPPP»»»»((((

»»»»[[[[$$$$!!!!

Z[~Z-ZyÆ‚tZŒâà‚wÆaõÝZzgZyZY]Æé7™@* X34

ƒVX

Zg[gz9g3ŠHìX� 3,420 Æaù¦õÝ»Z0+Zi{»( 2013-14 X35

‚ic*Š{ìXtõÝ~ 21 Zg[gz9Ð 2,837 �Zk‚wÆÃU*ã”{é
Zq-i',Š„ZŸ†ìZzg~½k,ÆŠzu}{~ZkÅ'×h+¬]Z-Zy~gÅV
ÇX

Zg[gz9ì®¨Zk‚wÆÃU*ã”{ 1502 ZyõÝ~ß1V»z X36

‚ZŸ†Å?Ï™g;ìXzÃ¹Ó#ÖÅ{Ø 23 Zg[gz9ìXZzg 1221 (�
‚ 19 Zg[gz9Æ£«~ 1616 Zg[gz9ì�ÃU*ã”{( 1918 Mæã

ZŸ†ìXß1VÃz‚bÅÃ@*g]R6,ìX…pÙì�ëz‚bÆZq-(,}
{~ß1VÃÑq-™gì	Yè6Mñ�ZOxÆ�ß!*ðf)ŠZgc*VSî
#Y‡VÐ0úc*Vîg6,(,|I	X…¢ì�Zk(,}eä6,z‚b
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ÅÃß!*ðÓáVÃZk‡.Þ¯ñÏ�z{#Y}.â]ZzgZð¬)Åœ—ßÍVÆ
ŠgzZi}J-ànX

Zg[gz9g3ŠHì�Zk‚wÆ 3,591 ÆaZyZY]»Z0+Zi{ 2013-14 X37

Zg[gz9Æ£«~Zq-©àZŸ†ìXtªZ�ág{ì 3,577 ÃU*ã”{
+A./õ
GE

G
Zk!*]Å§s�ñ�Š{P‚ŠÏÃ
ÛzrŠ}g;ì��uÃŠg7{Ð

Zg[gz9 2829 »Z0+Zi{ Current Expenditure ÖÆaZin¢zg~ìX
‚ZŸ±Å 4 Zg[gz9Æ£«~Üs 2720 g3ŠHì��ÃU*ã”{(

?Ï™@*ìXpF,ªC¢zgÂV»ìwgnpƒñuât»g~Æ
ÛzrZzggziÇgÆ
ñZµaZ™äÆ£œÅzzÐëäF,ªCZyZY]~ZŸ°ģx
ÛZëÅ	XZk

Zg[gz9	ÔÆ£«~ZŒ‚wÆ 360 ��  Budget Estimates ‚wÆ
‚ic*Š{	X 50 Zg[gz9–K	�� 540 F,ªC6,z¤/ZxÆa

Zg[gz9gìÇ®¨Zk‚wÆ 1,674 ~ 2013-14 zÃ¹â1CÄg{ X38

Surplus »   Zg[gz9 23 Zg[gz9ìXß1VÐ 1,962 ÃU*ã”{Z0+Zi}�
Zg[gz9»Äg{�z{Zk‚w™gì	XÅ<å XEZù¦ 62 Š¶»Z0+Zi{HŠHì®¨

Zg[ 2,024 Zg[gz9g3ŠHì®¨ÃU*ã”{Äg{T»Z0+Zg{ 1,651 Äg{
‚ZŒ‚wƒÇ 6.3 »Úƒù¦aZzZgÐ Deficit gz9g3ŠHìXZkÒpÐ

‚Äg}ÐX 8.8 ®¨Zk‚wÆç**uuJ-(,ñƒñ

»»»»[[[[$$$$!!!!
tzZãì�øg~Ó#ÖZq-¢ouÅãCŠgÄg„ìX��z‰ÜÅZë X39
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¢zg]ìXëM‚ygZ2V6,7^gìÉ**)°qÑ]ÐÎŠMiâƒäÆ
aTŠzggkÎaZzgÕzŠZøÅ¢zg]ìZkÃ‚tgnpƒñMÐ(,|gì

‚¶Zq-‚w~Ãð©à@s7ìXp…¢ 2.5 	Xâ1CÄg}~

ì�ëZkÃqÝ™,ÐX)Z¶KYZv(
 

zzzzŠŠŠŠzzzzxxxx

»»»»[[[[$$$$!!!!
Z[~M\ÅZYi]ÐLˆzm,6,FFZK½k,»ŠzuZz7™@*ƒVX X40

¨¸x…Z,Ÿ™äƒVÐXÐ0*ÎyZLz‚b6,½z6™D X41

ƒñŒÛ£Y]ÃÁ™nZzģòçÙF,¶]6,ÂzŠ}nX

ÅÓ#Öo~ù¦îg6,ZOŠ~u¤/ñVÆ
ÛzrÔuât»g~ PML(N) X42

Zzg»gz!*gÆañizVñZµaZ™CìX6�ëƒÃl!Dì�»gz!*g~
u¤/xV(,"ÐgziÇgÆñZµ(,_	Ôo~Ûzãuât»g~~ZŸ†ƒ@*ì
Zzgío~ZðzZâyZzgp¥à‡ìƒCìX

»»»»[[[[$$$$!!!!

Zy£œÆ”wÆnÓ#ÖäêHì�ZyßÍV6,'×h+L»1ú X43

:eZÑYñ�ZL{»zZZ#ZÑŠZL¬„ZŠZ™gì	XÉZ,ZŠâ]G
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YNXÐz{Z
ÛZŠ�¼ÌZŠZ7™Dz{Dîg6,¸ò�Zä~¼:¼z
Ó#ÖÅZzAF,ßìTÆaL PML(N) eZBX¸òZOŠ~ßg�wÅ4~

Âx~ãCŠ~Zzgã~Z&q]Å¢zg]ìX

»»»»[[[[$$$$!!!!

(Tax to GDP ÅëÓ#ÖäLZzģòù¦aZzZgÆÚƒ PML(N) X44

J-àŠc*åTÅzzL¸Z2ÃM‚y¯**ÔƒVÆŠZ],}ÃÂW 13% Ã Ratio)

ŠbÔÂx~ñ�ŠyZçVÃŠzg™**ZzgL�~»ñW,Zï[åXZyZ&q]Ã
Ó#ÖÅ)‡âãZzgM%Z:',pZ\oÆfg)gzuŠc*ŠHXíƒVZzģò PML(N)

6,9% aZzZgÆÚƒ~’góÝàÑzqƒˆZzgZkz‰Ütç**uuJ-Áƒ™
J-áY** 15%J-2018 ÆP»ãCŠ~ÑZkÑbÃ(,J™  2013-14 ìX

ìX

»»»»[[[[$$$$!!!!

oÃZkz‰ÜX”h+ZOŠ~)b»‚oìz{Zk!*]Æ¾è	� X45

ëZLZ0+gzãz‚bÐõÝÃD¯NZzgÛzãZæZŠZzgŒÛçV6,ÁÐÁZ®g
™,XZkK~øg~pŠñªZ•ð¢zg~ìXoZkz‰ÜÂZ**ðÆ”h+dZy
ÐŠzegìXZkZÆiZzgøg}¾d$úZxÅ‚;ÃŠzg™äÆa¸g~
uâñÅ¢zg]ìX
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»»»»[[[[$$$$!!!!

LZŠZ:™äzZßV6, (i) øg~Ó#ÖÅL0*ŒÆPgÉZßwt	X X46

LÂxÐ"‡°7VZzg (iii) L�~Å&6V~ZŸ†™**X (ii) LÎ**X
ƒVÆŠZ],{»gÃzÝ ( v ) LÂxÃM‚y¯**X ( i v ) —h»{Ø™**X

Š*zm,È~Zzg»gz!*g~ (vii) ƒVÆÑbZzgg^~ëqaZ™**X (vi) ŠbX
L¦/ZgzVÅœªZzg (viii) Åj,Z‚ÛZð™**X (Corporatization) Z½Î

Ð$+ÄZãZzg™B»{ØX FBR

»»»»[[[[$$$$!!!!

Zq-²:Zzg)zc*:LÂxšzZôƒV6,ic*Š{izgŠêì@*�çÑ}» X47

ZIW,z]¡ic*Š{LŠ}X$+¬Ðøg}LÂx~!*ßZôƒV»(,Zzƒ@*
ìTÐ¬xMŠò6,ƒV»1ú(,kìXZk‚wLˆzm,~Zq-ãCŠ~Ãc*C
p~ÑðYg„ìZzgic*Š{F,¸ÑCˆzm,šzZôƒVÐ0	X

ZZZZååååLLLL::::
»»»»[[[[$$$$!!!!

Relief Measures

Z[~ZåL~?m,™Š{g¬îZŠZâ]Å§sM@*ƒVX X48
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Zk+÷.ÞÆfg)ZåLMge¼~¼Šg¬îZŠZâ]?m,GYgì X49

- 	X~�áï	:
‚Ñ: 1% YÐic*Š{Ðic*Š{»g7gf$LÅÑb 2014-15 âà‚w (1)

™äÅ?m, 30% Ã 35% Æˆ[ÐÁ™Dƒññ�Š{Ñb
ìXZkZŠZxÐo~»g7gf$×Åj,Z‚ÛZðƒÏX

‚wÅ 10 ‚wÐ(,J™ 5 SàZOŠ~èV~ZåLÅg^ (2)

Yg„ìXZkÐZySàèV~uât»g~~ZŸ†ƒÇX
ÙgzVÆaŠgMæ~{xâw6,g^ÆuwÅœªP‚w (3)

6,tZW,7,ZZzgZkÆË Cash Flow ¬zZ:áàˆ¶TÐ
(,|‰XÅÆˆÅœªÆn Refund ~iZZ+ZŠZœVZzg

ŠgMæ~{xâw6,g^ÆuwÅœªŠz!*g{”gs™ZðYg„
ì��æzoƒÏÔŠz‚ßV~ÐËZq-‚wÅLZŠZ5

ÐÔ�Ìic*Š{ƒX
Zkz‰Üâw',ŠZgÇh-V6,uzwZzgZåLÅÁÐÁÑbÑÍì� (4)

ß!*ðñR,z«LÅZŠZ5Æz‰ÜZŠZHY@*ì��îLìX
ZkÐR,Z¡g^ÆˆÃŠzCÙZLŠb7,@*ì�)²:ìX
R,Z¡g^ÆˆÅœªÆnß!*ðñR,z«LÅZŠZ5Æ

HYg;ìX adjustable z‰Ü¦™Zc*YäzZÑZåL
”{LÃMÐáYäÅœª A d j u s t ÁÐÁ) (5)

ˆÆ‚B̧& Corporate ˆJ-özŠ¶�) Corporate Üs
¶XÓxL¦/ZgzVÃ7VñZµ
ÛZë™äÆfZkœªÃZ
ÛZŠ

Zzg)®)Z¾mJ-(,Jc*Yg;ìX
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ˆ~Üsrf$Æ„ Corporate Zk§bÁÐÁL~¶ (6)

àÇyJ-özŠ¶XZkˆ~)®)Z¾mZzgZÐZŠ~w~

»x™äzZágLL¦/ZgzVÐZqÐi~|uÅzzÐf”{
ÁÐÁLÅœªZ
ÛZŠZzg)®)Z¾mJ-Ì(,JðYg„ìX

ZZZZååååLLLLŠŠŠŠZZZZ]]]],,,,}}}}ÅÅÅÅzzzzÝÝÝÝ

tÂëƒÃ¥xì�ñ�Š{ƒV»ŠZ],{»g¹ßìXLZ&q]~ X50

ƒÐZë¢zg]Zk!*]Åì�ƒV»ŠZ],{»geuJ-zWHYñZzgZ,
ßÍVÃL,M~Ñc*Yñ�LZŠZ™äÆ‡.Þ	X‚B„‚BZk!*]ÅÌ
¢zg]ì�Z,ßv�gŸ»gZ:LZŠZ™D	Z7Zq-ëwZzg‚Š{LÂx
Šc*YñXZyÓx£œÆ”wÆnqgzfsZŠZâ]GYgì	:

�áŠ~Ò{ZzgŠv½â]6,¸g~ģxyaÅYC	pZyÅÃð (1)

Š*zm,È~7ƒCTÅzzÐMæy»9(7Îc*YYXZy
zŠƒ®8-L”gs Adjustable ZyZY]ÅŠ*zm,È~ÆnZq-

g̀g.$z){½d$»ZZŠ / �áŠ~;w /' / ™Zc*Yg;ì��ƒTÞ
LƒäÅzzÐ Adjustable ™äzZßVÐzßw™,ÐX

ßÍVÃZåLÍØZg}ŠZ4™äÅF,(AÏTÐƒVÆ
ŠZ],{»gÃzÝŠ¶»ÑqÝƒnÇX

Åj,(ËÆ Fake Invoice ZåLZzgûLÃëM}™äZzg (2)

nûL‡âyÆ�gZeÓxZ
ÛZŠÃyh+Zg~Ô}.â]Zzgç@zV
6,ZåLÆnzŠƒ®8-ZÐ¯c*Yg;ìX
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LŠyÇyÅ§sÐLÐvÆnZåL¸Z2~ (3)

œ1]Zzgg^ÆZ¡wÆaáZF,îg6,vyÆZ´yZzg
Ð(,J 0.5% �Zä~)z~zeZ%ÆaÁZiÁLÅÑb

™äÅ?m,Š~YCìX 1%™
yZC%ZKZ¦ZŠÐ)pÐƒÔ¸ò�Zä~Zq-Zg[gz9¦ (4)

™Z@*ìXZkˆ»LÀ˜yÆŠzgZ#/õ EGÆˆ[ÐF‚ßV6,
;ƒ@*ìXyZCˆ6,LÃM‚y¯äÆnqgC¤giZzg

gz9° 50 ez&Ô.ç GFi6,ÁZiÁL?m,HY@*ìXtLy”{gÕ6,
gz9°%,¦/ÑÍƒÇÔ6� 100 gÕ6, Developed %,ÅZzg

qÑ]ƒVX
9ZƒV6,LÅÔ‚w”gsƒäzZàÑbäá‰#-Bð

GE
Z{ŠZg6 (5)

Ãik,!*g™Šc*ìXZk"Ÿ$ŒÀö E
Y

ÃZk+÷.ÞÆfg)Šg„H
Yg;ìT~9ZƒV6,LÃCÙ9Z{ŠZg¡ÅZ¦ZŠÆˆ[Ð
pÐƒ¯c*Yg;ìX

6,LÅÑb Association of Persons (AOPs) »gz!*g~Z¾mZzg (6)

ÃpÐƒ¯äÆaŠz6LŠgY]ZŸ†™äÅ?m,Š~YC
ÑÄ 6 0 Ð(,J™ 2 5 % ÑÄ6, 2 5 ìXZkÐ’góZkÑbÃ

J-Ñc*YnÇX 35%6,
Æ
ÛzrÆa)»g7gf$LŠyÇy} Corporatizat ion (7)

»gz!*g~ŠgMæÔç@}Ôa,̂ZzguzwÆazŠƒ®8-LÅe{
Ñb”gs™zZðYg„ìX

Adjustable )±IVZzgegZñVÃ±R6,»©¯äÆa* (8)
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zŠƒ®8-L?m,HYg;ìX
@*̀zVZzgMh̃43ðGGVÃLÆŠZ],}~ÑäÆagZcÅnÅ (9)

Adjustable ”gs™zZc*Yg;ìX Withholding Tax ãCŠ6,
ƒäÅzzÐZkÃâgLÌVZy@*̀zVÐ¦™,ÏX Tax

ZIW,z]6ÃZyZY]ÅãCŠ6,LÎäÅnË(ZŠZg}ÃZŠZ (10)

Adjustable J-5% gz9J-‚Ñ::6, 200,000 ÅYäzZà
Å?m,Š~Yg„ìX Withholding Tax

~ZLzÆÚƒÐLÅZŠZ57™gì GDP @*̀|Z] (11)

	XZka6,ay
ÛzØVZzgðu
ÛzØVÐºm‡V
ÅÑbÐ 0.1% Zzg 0.5% Adjustable Withholding Tax~

ðu»gz!*g~|Z]Zzg@*̀zV zßw™äÅ?m,Š~Yg~ìX
ÅYg„ 0.1% ÐÁ™Æ 0.5% ÆaLÅÑb (Dealers)

tLÅ»gÔ„àÇyZzg»gz!*g~ŠgMæàÇyzßw™, ìX
ÐX
ig¦%LÅZŠZ5ÐIìpZkœªÃ**Y,̂îg6,)ig¦ (12)

MæyÃig¦MæyÅMh~ÖäÅaZEwHY@*ìX‡âyÆ
ZkßZEwÃgz1Æa?m,Š~YCì�ig¦Mæy»

ÜsZkßg]~Šc*YñZ¤/ZkMæy6,ß!*ðZåLZŠZH Credit

ŠHƒX
ËVÐ™g@Æ0¥â]Æ”wÆa‡âyÃÎZŅ̃Zò (13)

~FBR îg6,gZò§i»gÐëM}HYg;ìXZk»Ñ
ÃL»ŠZ],{»g(,JäÆaL Data Warehouse ñ�Š¸ò
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™**ìX
Å¦Åƒð NADRA Zzg FBR LÅãCŠÃzW™äÆa (14)

¥â]Ã±§iÐZEw™ä»êÌHŠHìXZkK~

Z
ÛZŠÆ-{Æ¯ñ 500,000 âàAŠ+ÅãCŠ6,¶K0+„Æ‰
YNÐXZkÆ´z{LÅãCŠzW™äÆa»gz!*g~»V6,

ÅúöÑiòÅYg„ìXZyZŠZâ]ÐZŠZg}ÅV~ NTN

ZŸ†ƒÇZzggŸ»gZ:cgMæÆ×Ã
ÛzrAÇX

ZZZZllll»»»»ÎÎÎÎffff Levy ZZZZååååLLLL7777gggĝ̂̂̂

»»»»[[[[$$$$!!!!

ëƒßÍV6,ÔX6,Zv¬àäZC{m™xHìÔ
Ûnì�z{Zy**ŠZg X51

ßÍVÅ#bz‹ŠÆnZCzeZB�Zãplë7	Xë~Ðic*Š{F,
ä!*CÙÆ”V~»x™ÆYGZŠ,¯ð	1±¸Z2ZzgŠzu}ƒVÐXî
Æç@zVÅzzÐ©à‚LZŠZ™D	XG…çÑ}Æ**ŠZg6»1ú

Zå7g^6,z¤/ZxÃzÝŠ¶ÆnZŸ°  „™**ƒÇXoÆ¾d${0+ZâVJ-
ÑÍÅ levy uâñÅ¢zg]ìXÅ<å XEZ?m,ì�Z,™8ïELYGZŠßÍV6,©à

ÅÑbÐÑÍƒ 0.5% Ë¿ÅZq-{mŠy6,‡.ÞZÙwZgZè6, Levy YñXt
ÇXZkæ~qÝƒäzZàg¶Ó#ÖÆZå7g^6,z¤/Zx~�áïÅYñÏXZk
Æ´z{gŸ»gZ:P}Æfg)ÌZŸ°uâtqÝ™äÅÃÒÅYñÏX=

»M¸iíÐƒÇZzg÷}Z0+Zi}Æ_.=Zk levy tZ‹Zs™äŠ,�Zk
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= ÑÄgz9iZZ+¦™zZ**ƒVÐX 25 (»x~Zkæ~MäzZá‚w~½ã
¾d$Zzg**ŠZgÇ¸ÇVÅ#bz‹ŠÆnzeZ%6,pÙƒÏX

ûûûûLLLLZZZZzzzzggggZZZZ7777^̂̂̂,,,,eeee----KKKK

»»»»[[[[$$$$!!!!

ûLÆŠZ],{»g~zÝÆa¼ŠZŠZâ]?m,KYgì	Zzg X52

Z,Z
ÛZŠÃL,M~Ñc*Yg;ì�Z[J-ZkÐ!*CÙ¸Xøg~0*Œtì��
Z
ÛZŠ)gZeg	ÐZy6,L»1úgZeZ
ÛZŠÐic*Š{ƒXZkjZáÐ?m,tì

-�:
ÅÑb 5% QZzg»gz!*g~ðÆ�gppzZá)gZeZ
ÛZŠ6, (1)

ÐZŸ°ûL¬Z+HYñXgZc™zZheÆˆtZŸ°L
Z,Z
ÛZŠ6,ÑÍ7gìÇX

ûL¬Z+HYg; 2% )gZeZ
ÛZŠÃÅˆÓx‡.ÞLað6,'×h+ (2)

ì@*�gZcÅj,Z‚ÛZðƒZzgZeƒäÅßg]~Z7t
1ú',ŠZ“:™**7,}X
Z[ÐûLzŠƒ®8-ZÐZ,)gZeZ
ÛZŠÐyh+Zg~6,åg¶ (3)

zŠƒ®™,ÐX
¼ŠŠgMæ~ZŠZâ]?m,KYgì	XÐL�~Å&¢A (4)

Zzg¿ŠgMæÅZ¦ZŠ»g~ZŸ†ƒÇXtZŠZâ]¼Zk§bÐ
	X
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Z,ˆX~Lag~ÆZk**]ic*Š{	z;V6,ÓxaZzZg~ (5)

ôZãÅYñÔøwL / %ZiÅze-„ÐZ¼Z7-â�8-
×ÔfÔZ¼Z7-uZrg‚ðz){XZ,‡VÐZK̈ãæZì
Æ%ñW,ôZãÆfg)ËsÔpŠ»gZzg!VÐ(.çEOZ§i»gÆ
�LzßàeƒnÏX

Æ**xÐZq-].h+ÛR,Z,̂eÂx»gHƒZ CREST ä¬„ FBR (6)

ìXTÐÔŠâVÃbøÐZg1Vgz9Å¶K0+„Zzgzßà
~æŠBìXZkÂxÅZ¦ZŠ»gÃ'×h+(,Jc*YñÇZzgZÐzÝ
Š~YñÏ@*�Šv%Y]Ð¸Ñ]ÆMqÅ¶K0+„Zzgzßà
ƒnX

I n p u t  T a x tÌ?m,Š~YCì�)‡âãg$©5å GEEHiZzg (7)

ÅgzuåxÆa Flying Invoices Æfg)PZzg Ajustments

Zq-™Zzg%œ/~Âx”gsHYñ@*�PgZeZ
ÛZŠÃL
ÛZe
™äÐgz»YnX
‡.ÞLu¤/ñVÅoƒôZãÆagZeZ
ÛZŠÅgZcZy (8)

cZg-V~g¿YñÏ˜VZyÅ»gz!*g~YGZŠzZµƒX
çÙfgZùÅ™¶Æ&4øFG

I
LÃ¢zg~ì�ZŸ°fgZù»Èzn (9)

17% Ð(,J™ 16% HYñXÅ<å XEZ?m,ì�ûLÅ£g~Ñb
™Š~YñX

ƒZ™C‰p rated ¬ik,z supplies Æ� tenders ÎZŅ̃Zò (10)

Y~ZFŠc*ŠHå@*�g$©5å GEEHiÅðZzgZkÐÝ 2012 Z7
$+ÄZEVÅgzuåxƒnXpZkŠxÐ£ò»gz!*g~w¶VÆ
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»Šúò input tax adjustment n)]aZƒIYèZ['×h+
7™Mh¸XOç)±#giÆn£òZzg)±»gz!*g~
w¶VÃ)z~ñZµÅ
ÛZbÆn7VLÂxÆ�Zk°x
)zZ]Ã±z)±ŠzâV»gz!*g~w¶VÆnŠzg™ä»êH
ŠHìX

ûLÐ°x)zZ]aZƒCìXX rated 6,ik,z supplies £ò (11)

Ð"‡°ŠHVeƒC	XpaèZy~Ðic*Š{F,ZâY¬x
MŠòÆik,ZEwgS	ZknZyZâY6,ûL**Ç7HYg;
ZzgZyÃûLÐIHYg;ìX

ÅZâYÅz„ÃûLZlJ-zÝŠ¶» Third Schedule (12)

êHŠHìXZkÐ:ÜsÙgzVZzgŠgMæàÇyÃZEwÅ
ZâY6,pgŠ{7r7,}ÏÉ)gZeMh8VZzg6,ay

ÛzØVÆÃZ+}ÅOñÓ#ÖÃ6,ayÅR6,LqÝ™ä~

æŠAÏX
X0*õ',Mæ~‡VÆn£òa,̂Å#ÑbÃÔŠâV»™ (13)

Æf”{ÑbÆ�Ñc*ŠHìz{Ô0*õ‚wÐtœª
Åtf”{ÑbËŠgMæ~ZâY‰ 2% qÝ™gì¸Xp

',Z&+e•‚]Ôl}ÆáZzgŠVÆ‚ây6,ÌÑÍÅYg„
¶XPf”{ÑbzZàZâYÃŠvØV~ÌZEwHYY
ìTÐ"‡°ŠHVÀág„‰XZy)bÆD+ZguÆn
»gâwZzg–qZEwÅZâYÃZkf”{ÑbÆÂxÐïÑY
g;ìX
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Y~D©´‘Y]Zzg6 2010 Qkz‰ÜÆqÑ]ÆÚø~ (14)

JéZÆPZHq~e-kVZzg[~Zq-ÀòZFŠc*ŠHåX
tZFzzåZzgZ[ZåLÆZkZFÅ£Š»ƒ_ìXpû

~£ŠÆ{8Å Notification LZzg8gwZ7,̂ÆZFÆ
ÃðÔ7¶XZkYg~ZFÐ"‡°ŠHVaZƒg„‰ZzgŠv
´̧V~»gz!*gÆnŠØZgc*VaZƒg„‰XZknZyÃzZ:
heÅ?m,Š~Yg„ìX
8gwZ7,̂ÆK~pgŠã%ZzgâÆ»gàÇy"Ÿ$ŒÀö E

Y
Å (15)

De$™Dgì	˜V£òîg6,aZ”{%ZzgŠgMæ~%ÆÕ@
ÆZEwà{ÃðL7Š}gì¸XZk"Ÿ$ŒÀö E

Y
ÃŠzg™ä

Æn£òîg6,aZƒäzZápgŠã%ZzgŠgMæ~%ÆœV6,
ŠgMæ”{pgŠã%Æ)z~L¬Z+HYg;ìX

¶VZzg)<%Åâà}.â]6,Zkz‰Ü8gwZ7,̂e-KÑÍ (16)

ìXpŠvZ
ÛZŠÅ§sÐZy}.â]Å
ÛZb6,Ãðe-KÑÍ7
ìXZk"‡°ÏÃŠzg™äÆn<Zzg**y<%Y]
Æ´z{ŠvZ
ÛZŠÅ§sÐZyâà}.â]Å
ÛZb6,Ì)z~Ñb

ÑÍÅYg„ìX FEDÐ
Zkz‰ÜŠgMæ”{pgŠã%6,LÑÍìXpOÑ»Õ@%L (17)

ŠgMæHYg;ìXtÜsZq-"‡°Ï„7ÉZkÐ£ò
pgŠã%ÆÕ@ÅaZzZgÌOW,ƒg„ìXZk
ÛtÃŠzg™äÆ

gz9°¢auHe-KÎðYg„ìX 400 nŠgMæ~OÑÕ@6,
Ó#Ö»tÌ³xì�ÅÅxzg]Ð§i»gÃM‚y¯c*
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Yñ@*�ƒÆnM‚*VaZƒVX
rf$6,8gwZ7,̂e-KÃM‚y¯äZzgúâ™äÆnZq- (18)

ŠgY]Å 2 ŠgzÈ-VÅOñºmÑb6,FF 3 %“Ãgñá6,FF
?m,ìX
ƒZ�áïGƒñæz!*]ÅÅÃZyÅZ¦ZŠÅ¯Y6,c*¡½hå EHL (19)

ZŠZ™äÅZYi]Š¶Å?m,Š~YCìXZkÐ:ÜsZ7
œªAÏÉZ7¸ò�Zä~Zq-Mg¶¦™Zä~æŠA
ÏXZkÐ$+ÄZã»{ØƒÇZzgÂxÃ'×h+ËsZzgzZã¯c*Yn
ÇXZkÐÅÃzÝŠ¶ÅÌF,(AÏXZk6ÂxÆ
ÎfÆnâ5¢Yg~HYñÇX

AAAA

»»»»[[[[$$$$!!!!

=ìŠ£�0*Îy~ŠgMæZ]»ÂxëFŠ;ÇVÐ-g^Zzg X53

100 g¬ìVÆZq-ë{eÐŠzegìXCÙ‚wZkg^ÅzzÐ¸ò�ZäÃ
Zg[gz9»vyƒ@*ìXM`ÅMiZŠ̂g]Zzg7VñZµÅŠ*~tŸic*Š{Šk,

×»{Ø™ÆZq-‚Š{LZzģÑ]ÆÂxÃZC**ƒÇX SRO 7^YX…

ÅœZg]~Zq-ZdÒwú FBR ZkŠk,ÜXÆiÆnç} X54

Š~Yg„ìXtw¸Ñ]Ãëw¯äZzgg¬îÂxÃÁÐÁ™äÆnÓx
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Ã7™} ECC Ðxzg]ÆˆZKg7ĝå™Æ\g�á] stakeholders

ÏX

7g}o~ðÅ¶Zq-™X0[ìXðÅaZzZgZzgað(,Jä X55

Æn˜VŠv¼ŠZŠZâ]GYgì	z	Šz!*g{‡&ÿELZEwÂZ**ðÆZEw6,
Ãz‰ÜÅZë¢zg]ìXZkK~ñ�Š{P~¼ŠZ,ZŠZâ]?m,GY

gì	XÐ�ŠwÂZ**ðÆfgZùZEw™äÅj,Z‚ÛZðƒÏXZy~FZzg
$ðFOyÂZ**ðÅ�~Åe-K
Û~ŠgMæÆ§i»gÃM‚y¯**�áïìXZkÆ‚B
‚BÂZ**ðÅYÆMÑ]‰Z3,Y±8-k),ÔFÂZ**ðÐ½zZá0*ãÆ')4ø FF

z){ÃÌIHYg;ìX

ñ�Š{ZOŠ~ßg�wÆ!*z�Š0*ÎyÆ1~2úZxÃCÙeœª X56

àäÅÃÒÅYg„ìX™s0*ãÅ
ÛZbCÙ0*Îã»ãCŠ~hìX0*ãÆ
fg)ÌzZàFg-VÆ™s0*ãÆfg)D+ZguÆn0*ãÅ7cÆ‚ây6,

Qe-KÅÑbÁÅYg„ìX

¡¬]»ÂZ**ðqÝ™äÆ(,}fg)Æîg6,ZEw POL ŠgMæ”{ X57

ä:ÜsŠgMæ»ya(,JŠc*ìÉâjw6,ÌZq-tZW,%A$HìXOç�Šw
',¹Çh-VÆZEwÅj,Z‚ÛZð™äÅ Hybrid ÂZ**ð»4ZEw™äzZà

Hybrid Electric VehiclesJ- 1200cc ¢zg]ìXZkn?m,Š~YCì�
J-e-KZzgL~ 1800cc Ð 1201cc Ãe-KZzgLÐIŒÛZgŠc*YñX

g¬e$?m,ÅYCìX 25% J-Æn 2500ccÐ 1800cc J-g¬e$² 50%
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YDZzg0*yÆí¡Ænµ	XZyÆZEwÅj,(ËÆn X58

ZyŠzâVZâY6,Qe-K~ZŸ†?m,HY@*ìX

»»»»ƒƒƒƒ$$$$!!!!

?m,™Š{LZŠZâ]oÅçÙßg�wÆ&4øFG
I
LÃ.e$Zë	XZyÐ X59

…âàÄg}Ðå3ZzgÛzãZæZŠ6,Z®g»™ä~æŠAÏXÅ<å XEZpŠñªÅ
§stZq-ZëŠxƒÇX

zzzzÎÎÎÎxxxx

ââââ����ZZZZââââVVVVÆÆÆÆaaaa66666666,,,,zzzz¤¤¤¤////ZZZZxxxx

»»»»[[[[$$$$!!!!
ÆŠzgZyâ�ZâVÅ#bÆa Campaign zik,ZW™r#äøg~Z$ X60

»x™ä»¢z°{HåXøg~M!*Š~ÆÓx4]~Ðâ�Zyz{¡ì�XÃ
Lâ-ÏZzg**Qy~»Dg7ƒäŠc*YYXëäZLz°}ÅŠÆa
qgzfs6,z¤/ZñVÅúŠ~ì:X

::::(PM's Youth Training Program) zzzziiiikkkk,,,,ZZZZWWWW»»»»----BBBBRRRR,,,,““““6666,,,,zzzz¤¤¤¤////ZZZZxxxx (1)
wÆÒpÐâ�ZâV~ƒÐic*Š{)ôpz{â�Zy	�

‚!½qÝÅpQyÃÃðZhâ™~:ïg„ƒÔ 16 MVä
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ÜsZkzzÐ�QyÆ0*kŠ/ZzgR,“7ìXzik,ZW™r#
ÅƒÐ(,~pZétì�Ó#ÖSy7,ñ‘â�ZâV»;Båx
™SyÅi0+Ï~$¨4è GGGELœŠ}XSÏaQrVät@Zc*]Š~	
�Syâ�ZâVÆaÓäŠÃF,Ôu»g~»g7gxVZzgŠvÓä%Zœ/

‚!( 16 ~Zq-YìYF,KMŠ~YñXz{Óxâ�ZyMVä
‚wÐÁìz{SkY~ 25 e¤/~qÝÅƒðìZzgXÅ/

ËqÆ,ZgƒVÐXZkYÆ�Zq-‚!R,“6,z¤/ZxF,KM
DÙZggzBâ;:zfÆ,Zg 10 Šc*YñÇ�TÆŠzgZytâ�Zy

ƒVÐXziZg‹½R,“ZzgZd(£gZkYÃiY)zñ
ZKZKŠgpZZ¦ On-line ÏXYÆ�ŠpgppzZáâ�Zy

„ On-lineÌ HEC ™zZNÐXZzgQyÅ(Z‹ŠÅ¤&Ì
™}ÏX=¢ì�SkYÆfg)â�ZâVÃ¹»gMæ
R,“QyÆyzVÆ4,Šq-Š~YñÏ��QyÆa5i#Ö»

”wM‚y¯Š}ÏX
(PM's Youth Skills zzzziiiikkkk,,,,ZZZZWWWW»»»»ââââ����ZZZZââââVVVVÆÆÆÆaaaa{{{{2222ääää»»»»6666,,,,zzzz¤¤¤¤////ZZZZxxxx (2)

‚wÐÁ/ 25 Zk6,z¤/ZxÆ� ::::Development Program)

Z{I» 25 â�ZâVÃo½Æ 25,000 ZzgÁÐÁçw0*k
National Vocational & Technical Training ñµŠc*YñÇX

Æ‚Bo™Sk TEVTA ß!*ð  Commission (NAVTTC)

¹Æa{ 6 Y»ZOx™}ÏXZkYÆ�Éâ�ZâVÃ
2c*YñÇXTÅ:Ó#ÖZŠZ™}ÏXZkYÆ�z{{‡&ÿEL

F,ßƒVÐXÅâ8-Ûzã˜´~ic*Š{ìXc*z{�XÆ
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»ñµAX self employment fg)â�ZâVÆ
::::(Small Business Loan Scheme) ggggLLLL»»»»ggggzzzz!!!!****gggg~~~~ŒŒŒŒÛÛÛÛççççVVVVÅÅÅÅYYYY (3)

ZkYÆ�â�ZâVÃgL»gz!*gÑzq™äÆaŒÛçVÅ
ÑÄgz9J-ƒÏ 20 œª½ÅYñÏXŒÛçVÅuZq-ÑÄÐ

ƒÇZzg’c*Ó#ÖpŠZŠZ™} ‚ 8 (Mark-Up) ZzgâguR\
DÙZgâ�ZâVÃŒÛ2½KYNÐX 50 ÏXZ’ZðZq-‚w~

I n f o r m a t i o n  & â�ZâVÅ zzzziiiikkkk,,,,ZZZZWWWWÅÅÅÅ~~~~NNNN****\\\\YYYY:::: (4)
J-g‚ðÃ
ÛzrŠ¶Æat communication technology

êHŠHì�Zd½qÝ™äzZáf*â�ZâVÃ~N*\½

Åàg”{-Eg;c* HEC KYNÐXz{Óx¤̈D��ËÌ
(ZŠZg}~Zd½qÝ™gìƒVÐÔZkY~�áïƒä

F,KMŠ}ÏX� HEC Æ,ZgƒVÐX~N*\Ã½™ä»£g
T»Z´y¹¢™Šc*YñÇX

(Fee ÁÁÁÁFFFF,,,,¹¹¹¹cccc****CCCC´̧̧̧̧́́́VVVVÆÆÆÆ¤¤¤¤¨̈̈̈9999VVVVÆÆÆÆaaaa::::ZZZZŠŠŠŠZZZZ5555ÅÅÅÅYYYY (5)
Payment Scheme for Students of Less Developed

ZkYÆ�ÁF,¹c*C´̧VÆz{¤̈D��Ë ::::Areas)

Å½qÝ™gì  Doctorate c*Master's êø-Eg;~

	QyÃÓ#ÖÅ§sÐk×:ÅZŠZ5Åœª
ÛZëÅYñ
ÏXZkz‰Ütœª�ñyÔÃN*ZzguryÆ¤̈9VÃ
qÝìXÃðZ+zz7ì�tœªŠv?0+{´̧VJ-:

;ðYñX6�Z0+gzÈ�|Zzg†!º[ÅMyÔ·zjgZzge~
Y{yezn,4,��7Vîg6,?0+{	XOçZŒâà‚wÐSy
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´̧VÆ¤̈9VÃÌÓ#ÖÅ§sÐk×:ÅZŠZ5Å
œªxƒÏX

ZkYÆ�øg}%ŠZzg YYYY:::: Micro Finance zzzziiiikkkk,,,,ZZZZWWWWÅÅÅÅ (6)
pZ&Ã¹gL»gz!*gÑzq™äÆa¹gKlZgÆ

Zg[gz9ÅÑ†ÐŒÛ̧õ 5 ŒÛ2
ÛZëKYNÐXZk‚w
ÅtYÑzqÅYg„ì��šâguR\ƒÏXtŒÛ2Z

½™äzZáZŠZgzVÆfg)
ÛZëÅYñ Micro Finance

ZkYÐ  �áï	X RSPs Zzgß!*ð NRSP ÏXX~Zp]Ô
‚pZ&ƒVÏX 50 Z.Š{qÝ™äzZßV~

:ZkYÆ� Prime Minister's Housing Finance Scheme (7)
‚ 8 ÑÄgz9J-ƒÇ�� 50 ÑÄÐ 15 »Úƒ Mortgage

âguR\6,Šc*YñÇXZzg†âguR\Ó#ÖpŠ',ŠZ“™}ÏX
DÙZgßÍVÃZkYÐÃZ+{qÝƒÇX 50

4444§§§§¯̄̄̄xxxxZZZZãããã

»»»»[[[[$$$$!!!!
ZkÐ¬�~¬{ÅPˆzm,å™zV~Zq-@*g]Ÿ»Z´y™** X61

eLƒV�»[zik,ZW·âZiÑpäHìXZk»múZòúÒzVÅ\gl6,
ÅYäzZàF,ªCŠVÐìX6�M\ÆD~ì�Zke~Šz6,z¤/Zx

Zq-Š*6,z¤/ZxìZzgZk6,cgMæ PWP-I XPWP-II Zzg PWP-I ^gì¸ª
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